TAX RETURN FILING INSTRUCTIONS

FORM 990-T

FOR THE YEAR ENDING
. JUNE 30, 2012

Prepared for UNIVERSITY OF CENTRAL FLORIDA
FOUNDATION, INC.

12424 RESEARCH PARKWAY NO. 140
ORLANDO, FL 32826

Prepared by
MCGLADREY LLP

7351 OFFICE PARK PL
MELBOURNE, FL 32940

Amount due BALANCE DUE OF $17,877

or refund

Make check PAYMENTS SHOULD BE MADE USING THE ELECTRONIC FEDERAL TAX
payable to PAYMENT SYSTEM (EFTPS).

Mail tax return
and check (if DEPARTMENT OF THE TREASURY
applicable)to | TymppNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0027

Return must be

mailed on
or before MAY 15, 2013

Special
Instructions

THE RETURN SHOULD BE SIGNED AND DATED.
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05-01-11



: - - - MB No, 1545-0687
com 990-T Exempt Organization Business Income Tax Return W—
Depariment of the Treascry (and proxy tax under section 6033(e)) oo i ectin o
Internal Revenue Service For calendar year 2011 or other lax yearbeginning JUT, 1 2011 .andending  \JUN 30 2012 501(c¥3) Organizalions Only
A [_Icheck boxif Name of organization ( [__] Check box if name changed and see inslructions.) b
address changed UNIVERSITY OF CENTRAL FLORIDA nstructions)

B Exemptunder section | Print | FOUNDATION, INC, 59-6211832

[x 1501 )z ) Ty:e; Number, street, and room or suite no. If a P.0. box, see instructions, e e ome s sl cades

[J408(e) [_J220(e) 12424 RESEARCH PARKWAY. NO, 140

[Jaosa [_Is30(a) City or town, state, and ZIP code

[ 1529(a) ORLANDO _FL 32826 531190 541800
C Book value of all assets [F_Group exemption number (See instructions.) |

atend of year @ Check organization ype B [x | 501(c) corporation | 501(c) trust L1 401(a) trust [ other trust
244 702,385,

H Describe the organization's primary unrelated business aclivity. > REAT, PROPERTY RENTAL INCOME FROM DEET - FINANCED PROPERTY

| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
if "Yes," enter the name and identifying number of the parent corporation. B>

> ] ves

x| No

J_The books are in care of B> ALBERT J, FRANCIS IT

Telephone number B> 407-882-1220

|Part| | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 12,704,
b Less returns and allowances ¢Balance P | 1¢ 12 704,
2 Costof goods sold (Schedule A, line7) .. 9 600
3  Gross profit. Subtract line 2 from line 1c 3 3,104, 3,104,
4a Capital gain netincome (attach ScheduleD) . | 4a
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b
¢ Capilal loss deductionfor trusts .~~~ 4c
5 income (loss) from partnerships and S corporations (attach statement) 5
6 Rentincome (Schedule C) ) 6
7 Unrelated debi-financed income (Schedule E) _______ 7
B Interest, annuities, royalties, and rents from controlled orgamzanons (Sch. F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization
(Schedule G) O 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (Scheduledy ... . . 11 101,287, 27,173, 73,514,
12 Other income (See instructions; attach schedule ) SEE STATEMENT 2. 12 53,748 53 749,
13__ Total. Combine lines 3 through 12 13 158,140, 27_1773 130 367,
Part Il | Deductions Not Taken Elsewhere (See rnstructlons for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15
16 Repairsand maintenance 16
17 Bad debts S 17
18 Interest (attach schedule) 18
19  Taxesand licenses 19
20  Charitable contributions (See mstruc!lons for I}m!lallon rules) _____ e 20 628,
21 Depreciation (attach Form 4562) . 21
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion s 23
24 Contributions to deferred compensatlon plans 24
25  Employee benafit programs R 25
26  Excess exempt expenses (Schedulel) 26
27  Excessreadership costs (Schedvledy . 27 18,499,
28  Other deductions {atiach schedule) o 28
29  Total deductions, Add lines 14 through 28 N 29 15 127,
30  Unrelated business taxable income before net operating ross deduction Sublract |IFIE 29 from Ime 13 30 111 240,
31 Nel operating loss deduction (limited to the amounton line30) .. 31 25 204
32  Unrelated business taxable income before specific deduclion. Subtract line 31 from I|ne 30 32 85 946,
33 Specific deduction (Generally $1,000, but see instructions for exceptions.) .. . 33
34  Unrelated business taxable income. Subtract line 33 from line 32. If ing 33 is greater than line 32, enter 1he smaller
of zero or line 32 . e z st T ; ; 34 85 046
3%, LHA  For Paperwork Reduction Act Notice, see instructions. Form 990-T (2011)
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" UNIVERSITY OF CENTRAL FLORIDA
Form $90-T(2011)  pQUNDATION INC,

59-6211832

Page 2

[Part Il | Tax Computation

35 Organizations Taxable as Gorporations. See instruclions for lax compuiation,

Controlled group members (sections 1561 and 1563) check here P D See instructions and:
a Enter your share of ihe $50,000, $25,000, and $9,925,000 taxable income brackels (in that order):

s | @ s | s

b Enter organization's share of: (1) Additional 5% tax (not more than $11,750) 1$

(2) Additional 3% tax (not more than $100,000) - |g

¢ Income 1ax on the amount on line 34

36 Trusts Taxable at Trust Rates. See |nstrucllons for tax cumputatmn [ncome tax on me amount on line 34 Trum

[ Taxrate schedule or 1 Schedule D (Form 1041)
37 Proxy tax. See instructions
38  Alternative minimum tax e
39 Total. Add fines 37 and 38 to “ne 35c or 36 whlchever applres

35¢

17,472,

36

vy

a7

38

39

17 472

| Part IV | Tax and Payments

40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116}
Other credits (see instructions) .
General business credit. Attach Form 3800 e
Credit for prior year minimum tax (attach Form 8801 or 8827)
Total credits. Add lines 40a through 40d

41  Subtract line 40e from line 39

D =B O o

42 Other taxes. Check if from: [__] Form 4255 [__] Form 8611 (] Form 8697 [__ Form 8866 L] Other (teen schedule) | 42

43 Total tax. Add lines 41and42
44 a Payments: A 2010 overpayment credited to 2011

b 2011 estimated tax payments

¢ Tax deposited with Form8868 =~~~

d Foreign organizations: Tax paid or wnhhefd at source (see mstrucllons)

¢ Backup withholding (see instructions) I L

f Credit for small employer health insurance premiums (Attach Form 8941)

9 Other credits and payments: D Form 2438

1 Form 4136 [ other Total B | 44g

45 Total payments. Add lines 44athrough 44g . =
46 Estimated tax penalty (see instructions). Check if Farm 2220 is atlached > :]
47 Taxdue. If line 45 is less than the total of lines 43 and 46, enter amount owed

48  Overpayment. If lin 45 is larger than the total of lines 43 and 46, enter amount overpaid

49 Enter the amount of line 48 you want: Credited to 2012 estimated tax P>

40b

40¢

40d

44a 7

40e

4

17,472,

43

17,472,

44b

44¢

444

44e

44

45

46

>[4

17 877,

]

i Refunded P | 49

[Part V | Statements Regarding Certain Activities and Other Information (see

instructions)

1 Atany time during the 2011 calendar year, did the organization have an inlerest in or a signalure or other authority over a financial account
(bank, securities, or other) in a foreign country? If YES, the organization may have 1o file Form TD F 90-22. 1 , Report of Foreign Bank and

Financial Accounts. If YES, enter the name of Lhe foreign country here B>

Yes [ No

2 During Lhe lax year, did the organization receive a distribution from, or was 1 the granlor of, or transferor 1o, a fereign trust?

ITYES, see instructions for other forms the organization may have lofils. .~ .~~~ "7
3 Enter the amount of lax-exempt interest received or accrued dunnq lhe iax vearb 3

Schedule A - Cost of Goods Sold. Enter method of inventory valuation p»

N/A

1 Inventory at beginning of year 1 0, 6 Inventoryatendofyear
2 Purchases e 2 9,600, 7 Costofgoods sold. Subtract line 6
3 Costoflagbor 3 fromline 5. Enter here and in Part [, line2 | 7

4a Additional section 263A costs | 4a
b Other costs (attach schedule) 4b

5  Total. Add lines 1through4b . 5 9 600, the organization?

=l

600,

8 Do the rules of section 263A (with respect fo
property produced or acquired for resale) apply to

Yes | No

Under penallies of perjury, | declare thal | b,
::orrect and complete. Decfa.rapn of pre

Sign
Here

’ 21(-/3*/.3 CFO

ve examined this return, including accompanying schedulss and statemenls, and to the best of my knowledge and beher It s true,
er (olher than taxpayer) is based on all information of which preparer has any knowledge.

S|gnature of officer / / Date Title

May the IRS discuss this return with
the preparer shown below (ses

instrictions)? IE YES No

s

Print/Type preparer's name q@ Preparer's sign
Paid d

* 5’
THERESA A, BURDINE (ﬁ” ¢

Preparer

Date

5-9-13

Check if |PTIN

self- employed

P00362629

Use Only Firm's name B> MCGLADREY LLP

Firm's EIN B> 42-0714325

7351 OFFICE PARK PL
Firm's address  p» MELEQUENE _FL 32940

Phone no. 321-751-6200

123711 02-24-12
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UNIVERSITY OF CENTRAL FLORIDA

Form 990-T (2011) FOUNDATION

INC,

59-6211832

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With

Real Property)(ses instructions)

1. Description of property

)

(2)

(3)

{4)

2.

Ren received or accrued

(a) From personal property (if the percentage of
renl for personal properly is more than

10% but nol more than 50%)

b) From real and personal property (if the percentage
of renl for personal property exceeds 50% or if
the rent is based ch profit or income)

3(a) Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule)

M

(2)

@)

{4)

Total

i Tolal

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

|

(b) Total deductions.
Enler here and on page 1,

0, [Partl, line &, column(B) }

Schedule E - Unrelated Debt-Financed .Iricome (see instructions)

1. Descriplion of debt-financed properly

2. Gross income from
or allocable to debt-
financed property

3. Deductions direclly connected wilh or allocable
to debt-financed property

(a) straight Ine depreciation
(attach schedule)

(h) Other deduclions
(altach schedule)

(1)

(2)

3)

(4)

4. Amount of average acquisition
cebt on or allocable to debt-financed
property (altach schedule)

5. Average adjusted basis
of or allocable 1o
debt-financed property
(atlach scheduls)

6. Column 4 divided
by column §

7. Gross income
reportable (column
2 x column 6)

8. Allacable deductions
{column & x total of columns.
3(a) and 3(b)

(1) %
@ %
3) %
(4 %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals TN R > 0, 0,
Total dividends-received deductions includedincolumn8 .. . . ... 2 0,
Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled organization

Exempt Controlled Organizations

Employer identificalion
number

Nel unrelated Income
(loss) (see instruclions)

Total of Sbaclf:ed
payments made

5. Part of column 4 What is
included in the controlling
organization's gross income

6. Deductions diractly
connected with income
in column &

(1)

(2)

3)

{4)

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income (loss)

(see inslructions)

9. Tolal of specified paymenls
made

10. Parl of column 9 that 1s included
in the controlling organization's
gross income

11. Deduclions direclly connected
wilh income in column 10

(1)
2

3

{4)

Add columns 5 and 10, Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).

Totals | 0, 0,
123721 02-24-12 Form 990-T (2011)
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UNIVERSITY OF CENTRAL FLORIDA
Form 990-T (2011} FOUNDATION _INC,

59-6211832 Page 4
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
. Ded
1. Descriplion of income 2. Amount of income d?recﬁ;;:;:iﬁed 4. Set-asides 5. Tolal detuctions

and set-asides

{attach scheduie) {atlach schedule) (col. 3 plus col. 4)
(1}
@)
@)
4
Enter hpre and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, ine 9, column (B).
Totals

P

Schedule I - Explmted Exempt Activity lncome, Other Than Advertrsmg Income

(see instructions)

3. Expenses 4. Net income (loss)
1. Descript f \.unrel’-:le'edG EUS;ness dreclly conneclad frcl;r:\SUhrzlaledl lradezor i Grosls I_l'll:?:‘\?
e;cploiled zc:r\hfy inEarne fiath with production ness (column om aclivity Lha

minus cclumn 3) Ifa
gain, compule cols. §

1 not unrelaled
business income

of unrelated

trade or business
Aeer AU business income

6. Expenses
attributable to
column §

7. Excess exempt
expenses (column
8 minus column 5,
but not more than

lhrough 7. column 4)
)
2
@3
@)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Parl |, an page 1,
line 10, col. (A). line 10, col, (B). Part i, line 28,
Totals. . . .. | 0, 0 0,
Schedule J - Advertlsmg Income (see instructions)

Part | | Income From Periodicals Reported on a Consolidated Basis

4, Adverlising gain
a%;'glr‘liis:g 3. Direct or (loss) (col. 2 minus 5. Circulation
1. Nama of periodical ki Sdvarliing ookte: |81, 34-1 & gy somesib el

cois. 5 through 7.

6. Readership
cosls

7. Excess readership
cosls (column 6 minus
column 5, but not more

than column 4),

Totals (carry 1o Part {l, line (5)) | 0

Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed
columns 2 through 7 on a line-by-line basis.)

in Part 11, fill in

4, Advertisin in 7.& dershi
azd{,fr{,:f 3. Drrect or (loss) (t:cﬂ.I zgrr%ﬁus 5. Gircuiauon 6. Readership costsx(‘;;%?jn;iaear;in:xps
1. Name of periodical e 9 advertising costs | col. 3). It a gain, compute ncome costs column §, bul net more
cols. 5 through 7. than column 4),
{1) PEGASUS MAGAZINE 46,272, 27,773, 18,499, 225, 52,457, 18 499,
(2) OTHER ADVERTISING 55,015, 55,015,
3)
)
(5) Totals from Part | 0, 0, 0,
Enter here and on Enter here and en Enter here and
page 1, Parl |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part Il, ine 27
Totals, Part |l {lines 1-5) . | 101 287 27 773, 18 499
Schedule K - Compensatlon of Officers, Directors, and Trustees (see instructions)
3. Percent of 4. Com
. pensation attributable
1. Name 2. Tille “mﬁf:;‘;f;?f ko to unrelalecl:{ ;USII"ISSS
) %
{2) %
@3 %
{4) %
Total. Enler here and on page 1, Part(l,line44 . .. > 0.
Form 990-T (2011)
123731
02-24-12
69
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UNIVERSITY OF CENTRAL FLORIDA FOUNDATION 59-6211832

FOOTNOTES STATEMENT 1
NET OPERATING LOSS CARRYOVER FROM 2010 25,294,
70 STATEMENT(S) 1
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UNIVERSITY OF CENTRAL FLORIDA FOUNDATION 59-6211832

FORM 950-T OTHER INCOME STATEMENT 2
DESCRIPTION AMOUNT
ROYALTIES 53,749,
TOTAL TO FORM 990-T, PAGE 1, LINE 12 53749,
71 STATEMENT(S) 2
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